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2022/12 2021/12 11/11

48,671 44,857 +3,813 +8.5 % 48,588 +0.2 %

31,221 27,295 +3,926 +14.4 % 30,942 +0.9 %

64.1 % 60.8 % +3.3 pt — 63.7 % —

15,389 13,750 +1,638 +11.9 % 14,918 +3.2 %

31.6 % 30.7 % +1.0 pt — 30.7 % —

17,646 13,951 +3,694 +26.5 % 18,024 -2.1 %

36.3 % 31.1 % +5.2 pt — 37.1 % —

12,471 10,102 +2,368 +23.4 % 12,573 -0.8 %

25.6 % 22.5 % +3.1 pt — 25.9 % —

145.48 116.73 — — 146.47

130.77 109.84 +20.93 124.00 +6.77

137.90 130.08 +7.82 131.00 +6.90

+3,342 ,  +1,629

1 90 , 78
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2021/12 2022/12

38,257 40,926 +7.0 %

2,761 3,160 +14.4 %

3,839 4,584 +19.4 %

44,857 48,671 +8.5 %
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44,857
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+398
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+745

+ 3,813

+ 8.5%
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2021/12 2022/12

9,439 8,891 -5.8 %

14,010 15,432 +10.2 %

8,284 10,620 +28.2 %

7,180 7,091 -1.2 %

5,943 6,636 +11.7 %

44,857 48,671 +8.5 %
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'21/12 '22/12

44,857

-547

-5.8%

+1,421

48,671

+10.2%

+28.2%

+2,336

-89

-1.2% +11.7%

+692

+3,342 +7.5 %
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+ 3,813

+ 8.5%



+2,565 +18.7 %
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13,750

+1,467

+9.4%

15,389

+20.6%

+268

+22.2%

+305 -402

2021/12 2022/12

15,556 17,024 +9.4 %

1,303 1,571 +20.6 %

1,377 1,683 +22.2 %

-4,487 -4,890

13,750 15,389 +11.9 %

+ 1,638

+ 11.9%
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2022/12 2021/12

102,154 94,460 +7,693 +2,680

- 34,992 35,984 -991

- 6,106 5,348 +757

- 16,284 11,733 +4,551 +1,344
+1,512
+1,694

11,131 11,541 -409
+526
+234

-1,604

- 480 100 +380 +358

91,022 82,919 +8,103
-2,500
+2,131

- 93,628 84,765 +8,863

(ROE) 14.4 % 12.7 % +1.7 pt

(ROA) 18.0 % 15.8 % +2.2 pt

2022/12 2021/12

4,058 2,415 +1,642
1,469

IT 276

2,049 1,807 +241
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34,887

31,648

+7,764
-6,314

+1,418
+17,297

+2,049

-5,328

-3,665

-3,984

-3,606

1,450

-6,107
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17

2023/12 2022/12

52,272 48,671 +3,601 +7.4 %

33,965 31,221 +2,743 +8.8 %

65.0 % 64.1 % +0.8 pt —

15,070 15,389 -318 -2.1 %

28.8 % 31.6 % -2.8 pt —

15,836 17,646 -1,810 -10.3 %

30.3 % 36.3 % -6.0 pt —

10,976 12,471 -1,494 -12.0 %

21.0 % 25.6 % -4.6 pt —

128.91 145.48 — —

5,750 4,058 +1,692 +41.7 % M1

2,221 2,049 +172 +8.4 %

125.00 130.77 -5.77 — 94

135.00 137.90 -2.90 — 98
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2022/12 2023/12

40,926 43,516 +6.3 %

3,160 3,137 -0.7 %

4,584 6,942 +51.4 %

− -1,324 -2.7%

48,671 52,272 +7.4 %
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-1,324
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2023 12
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15,389
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+ 908 -890
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-426
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-966
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154.3 YoY

+10.2 %

H1 77.4
YoY

+12.8 %

H2 76.9
YoY

+7.6 %

70.9 YoY

-1.2 %

H1 34.7
YoY

-6.0 %

H2 36.1
YoY

+3.9 %

66.3 YoY

+11.7 %

H1 33.5
YoY

+11.5 %

H2 32.8
YoY

+11.9 %

106.2 YoY

+28.2 %

H1 54.7
YoY

+42.5 %

H2 51.4
YoY

+15.8 %

88.9 YoY

-5.8 %

H1 44.1
YoY

-21.2 %

H2 44.7
YoY

+16.6 %



34,341 
36,543 35,418 

33,055 

44,857 
48,671 

55,000 

9,467 9,721 9,299 8,542 

13,750 15,389 16,500 

2017 2018 2019 2020 2021 2022 2023 2024 2025

グラフタイトル126.87
130.39

122.53 122.01

130.08

137.90

131.00

112.39
110.57 109.37

106.67
109.84

130.77

124.00

105

110

115

120

125

130

135

140

EUR

USD

ROE (%) 12.4 11.7 10.2 8.7 12.7 14.4 11.0

(%) 30.7 35.4 36.6 40.3 43.5 51.5 50.0

( ) 12.3 12.1 14.1 16.0 13.5 11.1 12.0

NV2025
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NV2025 2020 2025



NV2025 2022
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N V 2025

1. 

2. 

3. 

2022

A1+



NV2025
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Ti-Max Z NLZ DCI 

No.2 DCI

DSO *1

*1 Dental Service Organization



NV2025
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2020

2021

2022

2022

2022

2022

2022

四川中西齿科设备制造有限公司

NSK Dental Manufacturing Co., Ltd.KD
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100

24

Off-JT

A1



M1
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M1 20,000

85

4

1 2024 12

2 2025 12

R&D

RD1M1

SUNNY CAMPUS
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Environment Social Governance

A1

GHG Scope1 2

7 1

8 9 1

10 7 2

11 11 3

12 23 4

2021 5 GHG

2021 8 2021
2030

2021 12 A1 100%
Scope2

2022 9 J-
Scope1 

2022 10

Rating

ESG

M S C I

Sustainalytics

2020 B

2021 B B

2022 B B B

2020 High Risk

2021 High Risk

2022 Medium Risk



2023

2 0 2 3

M 1
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20232022
YoY YoY

20232022
YoY YoY

2022 10 22 23

2022 11 28 12 2 ADF2022

OEM

IDS2023 
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20232022
YoY YoY

20232022
YoY YoY

2022 11 26 29 Greater New York

2022 10 7 9 IDEM2022

DCI

DSO

DCI

K D
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20232022
YoY YoY

2023 1 25 28 CIOSP2023

2023 2 1 3 2022 UAE

CIS CIS
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2022

2023

OEM
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32

2022 10 20
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YoY

YoY

YoY

YoY

YoY

YoY Alfred Jäger

YoY

YoY

2022

2023
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Alfred Jäger 

1967

2000 11

120



NAKANISHI Jäger 
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, , ,

, , 

CAD/CAM, 

, , 

Φ 19 50 mm Φ 30 150 mm

1,200 W 20,000 W

150,000 rpm (A ir)

80,000 rpm (DC)
120,000 rpm (DC/AC)

DC
DC/AC 

, , 
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JIMTOF2022
2022 11 8 13 25
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