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NSK

BHH

EiGERETES
HEIZES CNECES S EETHE
2025/12 2024/12 1R R 5/12 1k R R
= F B 81,179 77,041 +5.4% 80,655 +0.6%
5o b F % 46,060 44,418 +3.7% 44,784 +2.8%
Fl a5 E 56.7% 57.7% — 55.5% —
EBITDA * 19,899 20,460 -2.7% 18,932 +5.1%
N—33 24.5% 26.6% — 23.5% —
=R 14,089 14,596 -3.5% 13,150 +7.1%
FEsZE 17.4% 18.9% — 16.3% —
B A 16,933 17,283 -2.0% 13,840 +22.4%
FIESE 20.9% 22.4% - 17.2% -
S BB 4t Fl] 26 -2,398 8,577 - 8,372 -
FEsE -3.0% 11.1% - 10.4% -
E P S (M) -28.70 101.37 - —~ -
* EBITDA = S %7128 + WiHEHE + DN A BEE
A8 —k~ - KRV (M) 150.43 151.44 -1.01 145.00 +5.43
_a1-0 (M) 169.18 163.80 +5.38 155.00 +14.18

* [YREHE - SLES +27585HM (ilAkk) , +3,1758HMA (FELU— kL)
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+3.6%
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BIERIER HHEIEE S5 szves IBEE
2024/12  2025/12
A B B/A-1

fiEE 46,527 48,197 +325 +3.6%
DCIE¥ 19,454 20,538 -129 +5.6%
NFIEE 4,321 5,637 +10 +28.1%
WIEE 6,738 6,906 +68 +2.5%
& & 77,041 81,179 +275 +5.4%
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+5.49%
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| &
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bl = ol
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BIERHE HEAEIE Ss ozzxes BEE

2024/12  2025/12
A B B/A-1
BH W 9,324 9,385 - +0.6%
B M 20,017 21,274 +633 +6.3%
i X 31,144 32,575 -144 +4.6%
7 I 7 8,502 8,665 -117 +1.9%
Z O fth 8,052 9,277 -96 +15.2%
8 i 77,041 81,179 +275 +5.4%
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BISE[EIHA HHIRE YR
2024/12 2025/12
A B B/A-1

ESp R e 19,337 19,238 -0.5%
DCIEX 2,444 1,866 -23.7%
NEIEE 2,379 2,837 +19.2%
WIE% 1,434 1,180 -17.7%
SHEE -5,135 -5,223 -
a &t 20,460 19,899 -2.7%
HEHEHE (L) -60EHM (-0.3%)
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BHH

EiEE fExI

L HA R Bi HA K YERLEE FHIBRAE
2025/12 2024/12
REE 160,155 158,299 +1,855 ; gg%gﬁw +2,348
-RERUVUHEE 61,317 46,051 +15,266
- BRERUOEMS +678
- MRENEE 25,665 25,024 +540 R -534
 EMRRUBES +397
-ODNAh 5,391 21,389 -15,998
=15 46,081 37,100 +8,980 CEHiE +676
B AS 6,148
- BHFaE 26,772 18,728 +8,044 N ERRERBEAS +5,983
. EHIEAS +8.208
EE 114,074 121,199 -7,124 - B 2,921
- FIRmRIRE 110,046 116,593 -6,547
BB R (ROE) -2.0% 7.3% -9.3pt
HREERENRE (ROA) 10.6% 11.6% -1.0pt
W HRSE S Il CE# 18R BE HHEEBEOEBAE
2025/12 2024/12
S {135 5,302 5,335 -33 el 200
R {E & 4,343 4,208 +135
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B5H BXCF RECF B3 CF

TEHTREDFEA -5,638 RHEBEA +18,000
BREEEEDRSE -4,394 REIBEAZIRE  -3,847
BIEEEEDORSE -919 FRHREA +7,316
REBMILZFDRA +897 EEAEAEZIRE  -13,500
BEFSAMARE -682 HEHAOmE  -2,926

[REEAVSEN -4,363

L EEEIEEE +3,278
AMEINE +4,343
PEECEEBS +13,774
DNAEHIER +1,465
BEANREIER  -5,721
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2026 BRI\ TE

881&Em+s.6%)

ARESSIBEE v v ee ee o

EBITDA 206&m:3.7%)

XM= 1561.’%F‘:J(+11.0%)

BEMND 154emcssw

B B 38 25 e e cee een e
SE AR

MEHAKECREYT S

wemamazs 109&m (-

ERETEWN. HIEHRECTBRBERETLEDEMERIAD
HHBLOREREE LT, AR AR HRERROBMNERAD
BRICHSHRIETERRIE, BEEEROEMERAD
DCIREDDNAENEEBDIEE

20225 ELIR. ABSDICEERERDEMZRIAD

ISBICET EU e BB R SEBHRE
AUHAICET EUTCREERDRZICK D, HRZERiAD
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NSK

2026F12REIERRE TS

SYELE SHIFE YL oy
2026/12 2025/12 YR SRR
= E B 88,180 81,179 +7,001 +8.6%
55 F # # = 48,768 46,060 +2,707 +5.9%
S 55.3% 56.7% -1.4 pt —
EBITDA* 20,640 19,899 +740 +3.7%
N—I 23.4% 24.5% -1.1 pt —
2 X fM = 15,642 14,089 +1,652 +11.0%
F 28 17.7% 17.4% +0.4 pt —
B8 M & 15,486 16,933 -1,447 -8.5%
F 28 17.6% 20.9% -3.3pt —
HEMHBEECHERBTD
WwoHR 4 A 10,943 -2,398 +13,341 -
F 28 12.4% -3.0% +15.4 pt —
E P S (M) 130.98 -28.70 — —
i e 1% & # 11,304 5,302 +6,001 -~ T s
& 8 A & 4,538 4,343 +194 —
AgL—~
- KB (M) 150.00 150.43 -0.43 — HBRICE: £FEA7%LES 2698HHA
-1—0 (=) 170.00 169.18 +0.82 — HBRICE: £E7%LES 1038HHA

* EBITDA = EXF & + BEEINE + ONAEEIER
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Eag )
+8.8%
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ts ol =
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HHIRIA SHIFHE Y&

2025/12 2026/12
EIERE-ES 48,197 52,441 +8.8%
DCIE% 20,538 22,270 +8.4%
ABER 5,537 6,168 +11.4%
WISEE 6,906 7,301 +5.7%
a8 &t 81,179 88,180 +8.6%
~EBREEE (BIHALL) -204B5HH (-0.3%)
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2025F12R 88 HRE=RETT *

R EZHIMA BN -

AR HIMA BN —X

* F7ABMERBIRIICLETE

nEHE 2,92680H

at 2,9268HH

fekis®E 2,1678HH

fekis® 2,3258HH

&t 4,49385HM

Euum 37.0%

wExem 61.1%
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WikE=T DT

HREDERICH I DB ERZREDEEREDVOLEDOLNUE
RRBEANDOREZEENDNDODBRBHNICHEU DD . REERZ/INT I ALIEIE

FHREESTEINV2030I TRHEERDOERIUTCEEAER (BCHANMB+E D)
ZolzHmeRA. RERSHFEI zERAL EETER70%] C5IELIF

Wk E =T DHEF

fETERE
B BCHAIMEHREA (M)

BESTDLEH CHER

FIX. ZXEHODHEED

29.9
ERBNKE (BF) o
11.9
39.2 42.5 43.9 44.9

31.9 '

2021 2022 2023 2024 2025 2026

35 35 e e iR T
—HRAECDFEBEAE (M) 37.00 46.00 50.00 52.00 54.00 60.00
fic 14 (%) 31.7 31.6 37.0%1 37.6%2 37.0%3 45.8x4
fETHEE (%) 43.5 51.5 63.1%1 54.7%2 61.1%3 68.4x4

© 2026 NAKANISHI INC.

*1 DCIBRICHEDFRINmSZERI VAR
*2 AN SHEBICHEDIREAS A ERUCRE
*3 DCIBHRICH DI RIRASZIRRUICHR

¥4 2026 BEFBOMAnERLECEHTH

BRMANmEEEICETN
B D EREEICED
BRMANmEEEICETN
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E

nU. EHIZTIBNEE S
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+0.6% wp R & K 325.7 @A 409
YoY @R SH BT " Yoy
3.0% E¥H8 151.91@H 0.6%

YoY

YoY R 4R HT " -
+4.2% » ’ T*H 173.81BH +9.6%

{M y or % |

K - hiEE - Oy 7 Zrtz”?:P

wYoY R
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YoY B

L 4988 15y g

—_— Yoy R

+1.7% ’ ‘
TEH  109.98F 000 ﬁ‘ﬂ ﬁ* BL Fim 48.7180
AN _ S
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= Yoy  w# ¥ 4R
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. NSK Europe oy 2003 W - 5
ESW 2026 b2 -

NSK France IS5 2005 LS
I NSK United Kingdom 1FUZR 2007 B - 517 ]
| NSK Dental Spain ANRA Y 2008 B - 51

NSK Dental Italy 19U7 2013 :st )

NSK Dental Nordic AUI—FT 2019 B

Nakanishi Jaeger KW 2022 I -
B NsK Schweiz 24 R 2026 it

i X
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