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T E B 47,234 39,189 +8,045 +20.5%
ST L FI & 27,424 23,104 +4,320 +18.7%
FlaE 58.1% 59.0% -0.9pt —
EBITDA¥* 12,769 10,390 +2,379 +22.9%
N—I 27.0% 26.5% +0.5pt -
2 EMNE 10,012 7,587 +2,425 +32.0%
FlaE 21.2% 19.4% +1.8pt —
BEM= 11,577 6,930 +4,646 +67.1%
FlaE 24.5% 17.7% +6.8pt -
I 8144 3810 e emon
iz 17.2% 9.0% +8.3pt -
E P S (M) 98.07 41.84 - -
* EBITDA = %M + ®BMENE + ONABIE
aBEBL—k~ - KR (A) 158.30 149.01 +9.29
- 1—0 (A) 184.76 162.62 +22.14
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FHIE. SEHEOEWVZINEEL. IDSEHERDE2MFHIF—EU ClRTHKIBHERT S
BICHDFUE, COEGRBIFEBBLEEVNDSERTIE, B1EFEFSFAHERCLENXTHEIID, F
2UHHRIFFEICTE<IINDFUE, HEOE_MFRBOIRTENGEE>EDII TS VFEH A,

&%, 42BORA U RRREL—HTY, KRV - I-OEEICHREZIDFUE.




-

FRCTAVFRIGESDEHR

Elcie
+8,045B8HH
0,
+20.5% l RIERED  UHISREE  osoaewes  BEE
2025/06  2026/06
47 234 A B B/A-1
,,,,,,,,, +935 WHEZ 23,533 26,962 +1976  +14.6%
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EREAS +8,345
-BHFaflE 33,880 26,772 +7,107 NEREEEMHEAS 4757
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2026/2/12 Ic U &518
= INRTOEXTHEN, 5TLSF881/MA (FifE+9%) EFHE. HER TEEESTLESZENITBIRIAD.

* RRIBECUTRSGE A E - HRARESOERBNEZERAGES, BRICHESFBEMTNZETSIRL
EBITDAIZ206fEM (FifAtE+4%) . ODNABEIREIC KD EXEFEF1568A (FilLE+11%) ZRAG,

= BBL—ERIF1TREIV=150M/11—0=170ACEE. AICE EUESBEHORETRENLEE154EM
(RIHALE-9%) | BIBRICET EULTZ— B D BERPREFOEHNIC KD HEIFHFREIZ109EM (BF L) ZRIAT.

2026/3/5 i&EHA B LHEBIE#1

= BUIlUTZAcra Cut - Intech®2026F4~12B (94 B) #EDEDIAHIC KD EFEFEE LHELE
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FEDRAHERBRUEEEDTI O CNICHEEAH. FRFBEBOLABEVCUFRUE,

EIEDRA 2 ~FE3DTY,

1DHIE TEESHFOEBITDADEREKETY, 7t ESIF945EM. EBITDAIF243EAEUL

FURE. CNIFHREFRESTE [NV20301 THIFEHEEEERSR (2027F1288) £EFEBE

FOKEEFDODTVET ., DFEDOHIEEERE1FRAU CTERTDRIAH T,

2DHI3E. EBITDAV—IUH25.8%ICRETSIRAFEVNDCLETT, FEMARICHDTD L
[(FILRDED. AREFTICEDEB/DSLITEELGD, VI VRENECRRAHTT,

3DHIE BELU—FOHEVEXTT, XRFETIETARFIV=150M. 11—0=170M&ULT
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EHLEERETE (8/781E)

Szl BEFE HIETE BIE T8 L e AR
817 A% 3/5 a% e R 2025/12 R R

T B 94,480 90,185 +4,294 +4.8% 81,179 +13,301 +16.4%
ST ERAM R 54,486 50,176 +4,309 +8.6% 46,060 +8,425 +18.3%

LEES 57.7% 55.6% +2.0pt — 56.7% +0.9pt —
EBITDA= 24,340 21,854 +2,486 +11.4% 19,899 +4,441 +22.3%

N—IJ 25.8% 24.2% +1.5pt — 24.5% +1.2pt —
EEAMN & 18,649 16,215 +2,433 +15.0% 14,089 +4,559 +32.4%

LEES 19.7% 18.0% +1.8pt - 17.4% +2.4pt -
g8 A B 19,062 16,091 +2,971 +18.5% 16,933 +2,128 +12.6%

LEES 20.2% 17.8% +2.3pt — 20.9% -0.7pt —
HEHBELCRBT S
2 HA #E F 13,544 11,193 +2,357 +21.0% -2,398 +15,943 -

F % 14.3% 12.4% +1.9pt — -3.0% +17.3pt —
E P S (M) 163.10 %2 133.96 - - -28.70 — -
*1 EBITDA = BEF# + REEINE + ONABEIE
*2 8/7TRROHRNAFEZERULLVEPSERH. X HBIRMEEDEPSIZ 81.55A £33 RAH.

BEFR REFR
BEABL— FEMZ~12MEL—F  FEB(7-128) BEL—~
- KRV (M) 155.00 150.00 +5.00 S ABWCE KR 1HEDHTENZLE284EHAOMEE
-1-—0 ()] 180.00 170.00 +10.00 1-0: 1HZEBTENEES103EHMAORE
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bl
+4,294EFH
+4.8%
(3/58K) (8/712K)
LES BiE T8 SEFE T
2025/12 2026/12 2026/12
A B © C/B-1
94,480
rrrrrrrrr BB 48,197 52,441 54,932 +4.7%
+314 +747
\ #T
,,,,,,,,, T A 10.2% DCIE% 20,538 22,270 23,012 +3.3%
DCI +3.8% ’
+3.3%
+2,490 HREE 5,537 8,173 8,487 +3.8%
90,185
Rt WIEYE 6,906 7,301 8,048  +10.2%
+4.7%
& &t 81,179 90,185 94,480 +4.8%
‘_ AEHEHE FiERELT) +4,26085FHA (+5.2%)
'26/12 '26/12 e _ .
HiEE EEDE M&AMR (AHBLICES) (FiERMEL) +1,8958H8 (+2.3%)

FETRICHITDFERTLESDERBZERUTLET,

WMSERSFIUAMSERLTFFIETRLEBADHRIEVDSHHREU TOET,
—7. DCIEE - BIFEXRITFHBICURT I FUAZFOIANVTOET, DCIFETIEDSO
EIXRADOAO—F T 2%, BIFXTIFZIEEO—REDA LH—DOEFEBQDNERSZE

BORHFEUIE,

SHEFROEGREEBECU TR, RESF EFARESNFBFENZFEA I-IVICEDTHSD

CRRANVTOET,
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NSK EBITDAMDI®iR (8/7181E)
p— EHBBL—
2025/12 =& 2026/7~12 718
KRV 150.43H > 155.00M
+4.441 T5M 1—0 169.188 > 180.00M
+22.3%
7777777 +655 671
=i RS E -1,013
% oEm
AtE 1153 24,340
+4,053 o®m
ZOMtER
22469 oEm
w96 BN —
"""" MSA =0
19,899  +1,663 by
B
4

2025/12 ARE 2026/12
EBITDA EBITDA EBITDA
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EBITDADIERBDRA 2 &, TZDMEBRADIEM] CUTIMERZRRAATODRAZEITS
NFEI., THHBIFMEEFBORTOEH. REEJIBEMITBDRAHTI, bV TSAVIFEF
HETNFEENFREFEEDRAHSTIN BEREITHBICEMTDRIAH. DEROMRIET
FHIFED T IMEEEFTDRAHTT,

CO TZDOMER] ICIFMEBEENSFNTHEDEY, RE. 2027F3REFEOHFRFEK
DOExZ=International Dental ShowDREZIZEZ THD. CNICEITCHEGBREZINRS

TTO<EECUTULET,
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NSK 5 El

HBRAABCKI > THREHMUHED DERESIETIF
SO REBEOLQL - HERBOMBKXERD

H # H: 2026598308 0K)
HERE: EE%RX 1% P> 2%

HITEHKIL N 92,218,200% P 184,436,400%
EWATREHRRIHLE: 375,000,000% P> 737,000,000%%
M h % £ B 2026F1081H (K)
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2026 12RAARBETVD LHBIE (8/7) ZHFA T
BeHXOBMBRZERAU TR ERTE@70%ZBHET

ZER ZTEE
2026/2/12 2026/8/7
BB 0ORANE RS ORENE
BT B DIEE L@k L ERE%GR
- - R 1,500F#% +5007H £ 2,000 4%
NS T DA DR FEITBEHABE (BSHRAZER) RITEGARE (BSHRER)
Cxg2EE 1.81% —P lcdgdEa 2.41%
mig R DK EA LR 2,50085M +1,500=7m £ 4,00055M
—_—
B e 9 ] 2026%2813H 2026%¥2H13H
~ 2026%128B30H ~ 2026%128B30H
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